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Abstract:
This research examines the role of sovereign wealth funds (SWFs) in financing

sustainable development, focusing on Saudi Arabia's Public Investment Fund (PIF) as a
leading case study in funding sustainable development programs under Saudi Vision
2030. The study employs a descriptive-analytical methodology, analyzing official data,
reports, and academic literature. The findings reveal that PIF plays a pivotal role in
financing sustainable development through massive investments in giga-projects such as
NEOM, The Red Sea, and Qiddiya, which align with the UN Sustainable Development
Goals (SDGs). The research concludes that SWFs possess a unique capacity to support
sustainable development owing to their long-term investment horizon and the magnitude
of their assets under management. The study recommends enhancing the integration of
SWF objectives with Environmental, Social, and Governance (ESG) sustainability
criteria, and developing robust tools to measure the actual developmental impact of the

Fund's investments.

Keywords:

Sovereign Wealth Funds, Sustainable Development, Public Investment Fund, Vision

2030, Sustainable Finance, SDGs.
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